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Confidential. Not for distribution.

WE ARE IN TRANSITION BUT OUTGOME UNGLEAR

Energy transition is governed by many different actors and interests

The energy transition is unfolding as we speak Continuous balancing of (conflicting) interests

Carbon intensity of electricity, 2000 to 2022
Carbion inbensily is messured in grams of cerbon dioxide-equivalents'emilled per Mosstl-hour of eleclicly.
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Decentralised versus centralized
Economy/ businesses vs. households,
Financial versus ESG,

Broad support versus equality,

Faster versus slower,

Existing technologies versus new technologies

LANDSCAPE DEVELOPMENTS FUT PRESSURE ON EXSTING REGIME

THE REGIME 'S AD(USTMENTS OCCUR A NEW CONFIGURATION BREAXS
INITIALLY STABLE N THE REGIME THRO TAKING ADVANTAGE
OF "WINDOW/S OF OPFCRTUNITY




Positive impact

Negative impact

CNERGY KEEP THE END-GOAL IN MIND

Energy transition is not just about CO,

Reducing extensive negative externalities Technologies not yet on the market Carbon tunnel vision

IEA states that half the emission reductions This hyperfocus on carbon emissions as negative
needed to reach net zero come from technologies externality
not yet on the market.

...whilst simultaneously preserving the value of
energy to clients & society and addressing

inequality.
Natural Capital Social Capital Human Capital Produced Capital GtCO, Carbon Tunnel Vision
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\ERGY SOLVE ONE PROBLEM, CREATE ANOTHER ONE...

Energy transition is not successful if we have moved the problem

Example: move the problem to other areas

Shift from a fuel-intensive to a material-intensive

energy system, and that also implies a geographical
shift.

- + 1 T ﬁ + \ . = .
v nenh Cos v Con Legn yweren vaesh

tretrawaren T —
Cosl @ Copper o Lahium @ Nickel Cobalt

Revenue from production of coal and selected energy transition minerals in
the Sustainable Development Scenario, 2020-2040 (IEA)
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o Graphite ® Mangarwse @ Silicon 9 Rare earth elements

Example: move the problem to other externalities

Apart from the fact that green hydrogen is as
green as its value chain, extensive resources are
needed to build the infrastructure.

The hydrogen value chain

o~
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Hydmgen Pramcticn
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Example: move the problem to other people

Only 20% of clean energy investment occurs in
emerging and developing economies. For the first
time in decades, the number of people without
access to electricity increased in 2022.

million people
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500 Sub-Saharan Africa

07 T T T
2000 2005 2010 2015 2020

Number of people without access to electricity in sub-Saharan Africa
and the world, 2012-2022 (IEA)




CNERGY INVESTING IN ENERGY EXPOSES TO FAR-REAGHING VALUE GHAINS

Investments in greener energy are only as green as their value chains are

Split of the energy producers among the MSCI World Index, Example : Implementing hydrogen into energy flows across
across value chains developed economies

Hydrogen Source Electrolyser  Carrier Transport  Utilization

3Ilg o 331° 1
32'0/0 ! / ______-

Output
180
kwh @ =
Net output
energy

............... . Energy loss

Input

Current efficiency

Source: Impact Institute analysis

Portion of impact due to Portion of impact due to upstream
direct operations from suppliers and downstream
energy sectors in the MSCI consumers from energy sectors in
World Index the MSCI World Index
Source: Impact Institute analysis of the environmental, social and Inside China’s 260MW behemoth | How
human impacts of investing in the MSCI World Index - 2023 f;ﬁ::gfnt::ﬁ(;::gsmgges{gmn

\ Source
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EXPLORE IMPACTS THAT GO BEYOND GARBON AND GLIMATE

Objective for changes in the system integrate social, human, and broader environmental views

lllustration : Split of key biodiversity impacts across 6 of lllustration : Impacts of the desired post-transition energy
the biggest oil & gas producers in the MSCI World Index regime (2050) in a hotspot format
Natural Capital Social Capital Human Capital Produced Capital
43,30% g
£
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E| % toomsion & Mo
2
%  Water use
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Portion of ]
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loss caused by Climate Air pollution Land use Water pollution
effects on...

Post-transition hotspot

Source: Impact Institute analysis of the biodiversity impacts of
investing in the MSCI World Index - 2023
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tNERGY GONNEGTION OF ENERGY TRANSITION TO SYSTEMIG LIMITS

Avoid rebound effects, transform the vascular system of the world economy

2050

oil — Othertransformation
Coal

CLIMATE CHANGE

Natural gas Cars

Trucks

) Transport Trains
BIOSPHERE Bioenergy S— Ships

INTECRITY STRATOSPHERIC OZONE

DEPLETION Aircrafts
Other transport
Other renewables
ot e Chemicals
S From power and heat -/
ATMOSPHERIC o Iron and steel
AEROSOL Fi n
u:a:,ﬁ?M BkosOL rom hydrogen wm
Hydro ) Cement
\ Other industry
Freskravator use
1Blue veater) Green Solar PV \
water
OCEAN
ACIDIFICATION
FRESHWATER CHANGE Pamam
/" . Pt . \'ummm To other transformation i
/" BIOGEOCHEMICAL *\ Wind 2 Services

FLOWS Non-energy use

Losses

Losses
Nuclear

Sources: IEA report- Energy Technology Perspectives 2023
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THE RIGHT DIREGTION?

What does go well?

Energy transition gaining speed Regulation More and more organisations measure impact

The energy transition is gaining speed, which is

illustrated by e.g.:
A * € ENEXIS :‘:::".‘;:’;m"...m
. egia . . e de W FAIRTRADE
- Annual renewable capacity additions is breaking >
d aft d (EA A o, X 3 UBS
record after record (IEA) A R, gasu'He P—
x * :
s * CaixaBank
- Governments have allocated USD 1.2 trillion to aDBS I Caixaban _
clean energy since the pandemic (IEA) N=W : | _Danske [CETY
* —PA g P
ey ik B== s STEDIN"
- Clean energy now employs over 50% of total TAXONOMY. sk -
energy workers (IEA) e g =
- Electrification equals increasing energy efficiency
due to the second law of thermodynamics. If we i JUMIBOD wire group

electrified the economy to the full potential this I e ura
would reduce final energy demand by 40%.

Crucial: ‘impact’ point of view’ - value chain perspective

\Q Copyright 2022 Impact Institute. All rights reserved.




hank you for your attention

Adrien GRUSON
Senior Associate
adrien@impactinstitute.com

Eliane BLOMEN
Senior Manager
eliane@impactinstitute.com



mailto:toby@impactinstitute.com
mailto:adrien@impactinstitute.com

Address: Haarlemmerplein 2, 1013 HS, Amsterdam

Site: www.impactinstitute.com
Facebook: /impactinstitutecom
Twitter: impact_inst

Tel.: +31202 403 440

Mail: info@impactinstitute.com

CONFIDENTIALITY REQUEST AND DISCLAIMER

Information, data, and drawings embodied in this document are confidential and are supplied with the kind
request that they will be held confidentially and not disclosed to third parties without the prior written
consent of Impact Institute.
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Some figures from IEA / IFC report - September 2023

Mini-grid, North Uganda, Winch Energy

10

775 million people

2.4 billion people
USD 770 billion
10 times

60%




FMO | the Dutch Entrepreneurial Development Bank FMO

Since 1970 we have been a driving force behind investments
empowering
local entrepreneurs in emerging markets

ANNNNANANNANNANANNANANNANANANANANANANNANANNNNANY

2 g 7

Agribusiness, Financial Energy
Food & Water Institutions
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i o (]

689 63 43%
employees different of senior and
total number of nationalities middle
employees management are

women

Husk Power, India



Our impact framework FMO

We believe in a world in which, in 2050, more than 9 billion people live

well, within planetary boundaries Please find below some
links
t  Reports

S-A
GOAL — 'co,po’_o’@
025 /eb

- Investment Criteria

 Strateqy 2030

« Policies and Position
Statements

Position
Statements

2030 Strategy

PIONEER- DEVELOP-SCALE

Integrated Reporting


https://reporting.fmo.nl/
https://www.fmo.nl/strategy
https://www.fmo.nl/policies-and-position-statements
https://www.fmo.nl/policies-and-position-statements

Strategy | Pioneer-Develop-Scale at the heart of our progression model FMO

We start with market creation —

developing unbankable opportunities
\e into bankable projects.
Scd
We move projects to public
funds, developing new products &
/ \ segments and making higher risk
ﬁ R Commercial
FMO Qizoﬁj

higher

Through our own balance sheet, we
provide financial support and scale
investments.

investments.
balance

sheet

&

Available
commercial
funding

By mobilizing commercial partners, we
aim to further scale our impact.

As a change agent on environmental,
social and governance topics we support
development of our customers’
capabilities.

lower

v

higher Risk e




Our impact | Strategy aligned with Sustainable Development Goals FMO

OUR KEY SDGS

We create impact by focusing
our activities on three key SDGs
across all our sectors ....

10 i

Reducing Inequality-labelled Green-labelled
Total Committed Portfolio Total Committed Portfolio

Total Committed Portfolio

10 S €13,238 million
€4.453 million €4.427 million

r>
Ocus 1y porrron©®

...and through sector-specific
strategies, we also contribute to
other SDGs

2022 2022 2022
ili ®m Mobilized funds
Miiomi(Zzed funds = Mobilized fund s
mPublic funds mPublic funds

mFMO's balance sheet

750 thousand
jobs supported

EFMO's balance sheet

= Public funds
B FMO's balan ce sheet

1,439 ktCO2e
Total financed avoided
greenhouse gas emissions




Country exposure based on total committed portfolio 2022 Energy FMO

DLLEM WiRX 00 13 It 1 RN
OV CRowTE K AL I
/\/ -
i IO =
| <

We offer a full range of financing solutions -
(syndicated) loans and equity investments -
for generation and distribution projects:

o «  Renewable energy projects

+  Off-grid energy solutions

Transmission and distribution

Most exposure B M [J [J No exposure + Refurbishments and efficiency improvements
Excluding regional investments :

2022
New investments Total committed portfolio
€461 min €2,802 min
‘ Mobilized funds Mobilized funds = ESOSEENN
€48 €606
Hl Public funds . Il Public funds
€11 €204
B FMO B FMO
€402 €1,992

 Sistema.bio, Kenya

+ B. m % § &



FMO

KivuWatt



https://www.fmo.nl/kivuwatt-power-plant-evaluation
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Top 3 SDGs

P B~ b sy
,".. _— ) = - . -
a nd CI ” I Iate.._‘ Investing directly in . . 1B
g e —— Tt the energy transition ©

Br e -fron ivatetogloballisted -~

Energy Transition Emerging Markets Green loans strategy Blended Finance Listed equities &

Europe Strategy Renewable Energy bonds
Strategy

Loans to renewable energy :
L projects across the globe and to Loans and equity investments in Selecting companies at the
Equi?y invc.estments to small and :man‘:fng The clean.energyk : green projects in the food and Winouatire sgala\tlyle energy forefront of sustainable solutions
mec.i|um-.snzed clean energy ol e AL resources transition projects in Emerging markets. .~ partially invested in the
projects in Europe. €33 min predominately in the renewable energy sector.
Netherlands. €19 min

invested in energy.

€170 miIn invested in energy.

Invested inenergy: €457 mln invested in energy

(€383 mIn in the NLand €74 min
in EM).

estment Managem

First Solar Inc

WeLight - - United States

Madagascar

- — e - Manufactures solar panels and
200 solar mini-grids providing - B e i) provides operation and
more than 45 000 households e R —— > maintenance services for system
and businesses with first-time Y e — 7 : S T ot owners that use solar modules.
access to clean, affordable and - —
productive energy and light.




Top Clean Energy Lead
Arrangers by Number of Deals

EAD ARRANGERS NIUIMBER OF DEAIS DEALI VA E (¢ M
MAINKN LEAL A MM N O IX N ‘\“>>" VEMALY VEML VALUL P V (. JIN
A
»

Triodos & Investment Management
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Example: Impact Objectives of Triodos Emerging Markets
Renewable Energy Strategy

E‘!j Access to clean, reliable and affordable

energy Access

to clean,
reliable and
affordable

energy

Financing of off-grid solar solutions for households and
SME’s

Financing mini-grids for rural electrification

Increase renewable energy capacity

Increase the amount of renewable energy produced in
emerging markets,

thereby increasing total share of renewable energy in the
energy mix

Contribute
to the clean
energy
transition

Increase
renewable
energy capacity

Promote economic and social
opportunities

Invest in projects which have a positive impact on the
local community, such as economic development
and job creation

The fund contributes to climate change mitigation as environmental objective set out in Article 9 of
the Taxonomy Regulation.



Lotus Wind Power

Vietham

| Instrument Senior Debt (B-loan)

’ Partner Asian Development Bank &

Triodos Groenfonds

Amount USD 17m
Tenor 15 years
Project phase Construction & Operational
Capacity 144 MW

* With an installed capacity of 144 MW, the Lotus Wind
Power Project is the largest of its kind in Vietnam,
comprising three separate 48 MW farms, each with 12
Vestas wind turbines.

* Construction of the parks started in 2020 and is
operational since November 2021. The project
increases Vietnam's wind energy capacity by 30%.

Z
—
®
72]
3
3
S
=

*  For more details read the article

CLIMATE
ACTION

DECENT WORK AND
ECONOMIC GROWTH

3 2

o



https://www.triodos-im.com/articles/2022/investment-tgf-temref---lotus-wind-power

Bailyk Finance pilg
e Kyrgyzstan

Instrument Senior debt

Partner Triodos funds

Amount KGS 210m (c. USD 2.5m)
Tenor 3 years

* Bailyk Finance provides affordable financial solutions to
around 43,000 small businesses and households,
predominantly in rural areas of Kyrgyzstan. For the
coming three years, the expansion of green loans is one
of the institution’s strategic pillars.

* Examples are loans for renewable energy sources, for the
installation of solar-powered fridges, heaters and dryers
and loans for energy efficiency improvements of
residential buildings, for example, insulation.

e Watch the investment video here.

GENDER
EQUALITY

DECENT WORK AND

1 3 CLIMATE
ECONOMIC GROWTH ACTION

i | &



https://www.youtube.com/watch?v=29P8_uLJFQw&t=2s

Disclaimer

This is a marketing communication. Please refer to the prospectus and the Key Information Document of funds mentioned before making any final investment
decisions. A summary of investor rights in English can be found here. The value of your investment can fluctuate because of the investment policy. Funds are
managed by Triodos Investment Management. Triodos Investment Management holds a license as an alternative investment fund manager and UCITS manager and
is under the supervision of the Autoriteit Financiéle Markten and De Nederlandsche Bank in the Netherlands. Triodos Investment Management may decide to stop
the marketing of its collective investment schemes in your country.

This presentation by Triodos Investment Management is copyrighted and proprietary, and all rights are reserved. Any recording, rebroadcast or other use of this
presentation, in whole or in part, without the prior written consent of Triodos Investment Management is prohibited.

This presentation is based on information generally available to the public and does not contain any material, nonpublic information. The presentation has been
prepared solely for information purposes, it does not constitute advice of any kind, an offer or a recommendation to buy or sell securities or financial instruments.

This presentation is exclusively for the benefit and internal use of professional investors (as such term is defined in the AIFM Directive). Financial intermediaries are

required to satisfy themselves that the information in this presentation and investment in shares or units of a fund is suitable for any person in view of that person’s
circumstances and purpose in accordance with applicable laws and regulations.

Past performance is not a guarantee for future performance. The figures shown are intended to demonstrate the performance history of a fund. The investment
value may increase as well as decrease. The capital and income are not guaranteed and an investor in a fund may get back less than his/her original investment.
Triodos Investment Management and its sources will use reasonable care and skill to ensure that information contained in this presentation is accurate at the date

of publication but do not guarantee the accuracy, adequacy or completeness of this information and no liability for any error or omission is accepted by Triodos
Investment Management or any of their directors or employees.

Triodos Investment Management is established in the Netherlands as a private limited liability company.

The registered office of Triodos Investment Management is Landgoed De Reehorst, Hoofdstraat 10, 3972 LA Driebergen-Rijsenburg, the Netherlands. Triodos
Investment Management is authorized and regulated by the Autoriteit Financiéle Markten (AFM).


https://www.triodos-im.com/funds
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Introduction



StartGreen Capital af a glance

‘ STARTGREEN CAPITAL ‘ STARTGREEN IN FIGURES
OQ

startgreen capital

Specialist impact AIFMD & MIFID I
ﬁ investor venture capital o regulated, ECSP

& energy projects

licensed 00 ce

. . StartGreen funds @ @ @ % @
Established in 2006

comply with Article 9

of the SFDR 6 €470M 46 462 28,000
Funds Assetsunder Employees Loans & Crowd
management investments investors
‘ MISSION . FUNDS & LABELS UNDER MANAGEMENT

For StartGreen Capital, a sustainable economy is an economy that does
not deplete itself and in which everyone can participate to his or her full Eneraie
potential. We believe that the transition towards this endis being initiated ar

by impact entrepreneurs. They are our change-makers. We aim to be a

catalyst for change by financing three major social themes:

Tk i
@ Energy transition @ Diversity & Inclusion @ Circular economy BORSKI

FUND

Overijssel

O, startgreen capital

IT

Fonds \\ PDENH O@ startgreen

SUSTAINABLE INNOVATION FUND

O@ startgreen
OnePlanet

CROWD
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Three pillars of our
sustainability policy

O() startgreen capital

StartGreen Capital's sustainability policy consists of three pillars:

Impact Policy:

* Describes the type of positive impact, how to achieve this, and how
we quantify and measure the impact

* s described in our Theory of Change.

* Allour funds aim to achieve a measurable positive effect on the

environment and/or society.

ESG Policy:

* How StartGreen identifies relevant ESG risks and opportunities of
investments.

* How StartGreen integrates them into the entire investment process to
reduce adverse effects of companies and mitigate ESG risks with
potential financial implications.

Internal sustainability policy:
*  How to deal with people and planet as consciously as possible with
our internal business practices.

Impact Policy ESG Policy
Making a positive change ..while minimizing their potential
with our investments... negative impact & ESG risk
exposure ...

Catalyst
for progress

——— -
- -
-~

Internal Sustainability Policy
.. and being a good example company by
taking care of planet and people ourselves.



Theory of change

Q¢ startgreen capital

(C—
g Investment opportunities Double dividend Entrepreneurs
L ol . o .
7] for institutional and : : = 2 "
g private investors who f::ur:(:; |::3C|al Help .tl‘.\em to start ﬂ:‘e —_ 2 e e
£ want to invest in positive impact. transition to a sustainable [ ¥TX] & _M/\,
= impact companies. society for people and the
uw environment. — —] .
\— :
— L] o)
A Funding Accelerated g v s
0 o , P
4 for sustainable growth o i &
£ 3_ companies to : '
=k continue their Ry sosiing Up e = ]
o O mission. sustainable - - ) wo e
= @ enterprises. Sustainable economy =) ﬁ%_ L. ENC)
- _l
S :
A more circular and Ne Ui Bio
. N . o inclusive economy in Q m“); b=
.3 Izeveloplqg |m§a|§t investing Raising awareness which investors and ==
s an experienced older : —
3 impact investor' we want @ about the lmportance, entrepren.eurs 16 m 17 T
o to establish new funds advantages and the can contribute ¢
£ where we see sustainable possibilities to SDGs.
° market imperfections or of impact investing.
W new finance instruments
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Impact assessment

The process for measuring impact is similar for all StartGreen Capital funds:

2. Due diligence 3. Reporting

----  Once perinvestment ----

4. Consolidation

Each year

Quarterly/annually

O() startgreen capital

1.

r
I
I
I

We start with a qualitative
assessment of the type of
impact, according to the IMP
classification and check if the
company aligns with the
sustainability objective of a
specific fund.

. If so, we continue with a high-
level quantitative analysis to
understand the magnitude of
the potential impact.

1

Multiple impact KPIs are
selected together with the
company, and a quantitative
long-term forecast for these
KPIs is drawn up.

. The investment committee

verifies the underlying impact
assumptions.

1

When applying for financing,
entrepreneurs are given tips
about how to report on their
impact based on a reporting
guideline.

. Entrepreneurs report their
impact using a reporting
format provided by
StartGreen Capital.

All impact data is aggregated.

. Checks on the completeness,

reliability and accuracy of the
data, among other things, are
carried out.

3. The impact is analysed.

4. Findings and insights are

shared in an impact report.




SDG Finance
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An annual €4,5 trillion SDG funding gap

requires blended finance solutions to leverage institutional capital streams [1/2]

O, startgreen capital

Asset managers begin to act on €4,5T/yr

funding gap to meet the SDGsin 2030

Annual required capital to meet SDGs by 2030 (€T/yr)!

€0IT Climate €0,2T Biodiversity
change adaptation
€0,2T Health
€0,9T Power
€047
Telecommunication/.
€0,3T Education €4’ 5T
€0,8T Climate

€0,7T Transport — change mitigation

€0,4T Water /‘ \ €05T Food security

and sanitation and agriculture

Source [1]:
Source [2]: Deloi

Annual (forecasted) evolution in global assets
under management (€T) 2

€66T
€68T
€68T
€677
€66T
€50T €olT
€447 €527 ool
€377
€26T

2018 2020 2021 2022 2023 2024 2025
m ESG-mandated ® Non-ESG mandated



An annual €4,5 trillion SDG funding gap

requires blended finance solutions to leverage institutional capital streams [2/2]

OECD states that blended finance is the key
to mobilize large institutional capital streams
towards financing the SDGs 4

Risk-bearing capital is the catalyst for

institutional investments into SDGs

The leveraging effect of risk-bearing capital 3

*IOX—J

Risk-bearing capital Lower risk capital

With blended finance, risk-bearing capital is
structured with lower risk capital to make
projects and companies more bankable

90%

The resulting annual need for risk-bearing
capital equals €450B/yr to meet the SDGs
by 2030 globally and €67B/yr5 for the EU

Source [3]: Eorbes (October 2021)
Source [4]: i

)

5 This value is an estimate made by StartGreen Capital, no rights can be derived from this estimate

O() startgreen capital
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New inventions needed - Venture Capital:

The unparalleled climate challenge implies massive (attractive) investment opportunities...

O() startgreen capital

* Climate tech investments are defying geopolitical & macroeconomic headwinds:
The market is growing faster than most capital markets (+7% vs -24% in 2022)

and valuation levels have held up better, displaying higher resilience.

Waste

W Consumer

W Building
160 M Oiland gas

W Hydrogen

W Carbon

W Agriculture
120 Water
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by 2050, c. 60% more than is spent today: A total transformation of H»ur economy.

To keep succeeding in this thriving, yet complex environment, Venture capital will ensure
that acquisition targets can leverage a wide range of climate tailwinds. The dominant
trend within is that unit costs of renewables & “green premiums” keep dropping fast.
Particularly in light of the elevated fossil fuel prices and carbon prices, adoption of

2019

Funding levels (Sbn)'

00 Industrials

VC valuation/revenue multiples'

21.8x

14.6x

—— Climate-related® private-market equity transactions

—— Overall private-market equity transactions®

* Although VC's & investments are growing in number, the market is still underserved:
McKinsey estimates that $9.2tn in annual investments are needed tc achieve net-zero

these technologies is expected to keep rising rapidly.
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Sources: McKinsey, IPCC

Climate tech VC is well positioned to continue along its growth trajectory in this
turbulent environment, due to several persistent tailwinds.

Clear demand signals
from both public & private parties

Decline in green premiums
2 Plummeting unit costs of

3 Stronger policies & regulation &
better alignment in cap. markets

Emergence of ecosystems

4 Cross-sector collaboration &

renewables, storage & enablers
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Rebuilding production & use of Energy - FEnergy projects

O() startgreen capital

‘ ENERGY PROJECT FUND INITIATIVES

+ Transition to 55% reduction of greenhouse gases by 2030 and net zero

emissions and 100% circular economy in the Netherlands requires over
120bn funding until 2030.

* Relatively small decentralized energy projects are needed to change the
energy infrastructure in the Netherlands.

+ Local (impact) by local (investors) for local (businesses)

. PROBLEM & SOLUTION

Q Market imperfection creates a bottleneck for financing circular and
energy transition initiatives in The Netherlands

e SG provides equity and debt solutions to accelerate the transition to a

sustainable future

‘ TRENDS & SDG'S

NET-ZERO TRANSITION
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e CIRCULAR ECONOMY

. TARGET SECTORS

The transition requires over €120bn funding until 2030

Clean energy
generation

Clean grid  Clean industry Clean Built
technology & carbon tech Mobility environment

T Y 2 &

13



Case study
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2022 highlights

O, startgreen capital

@ € 78 min financing issued
@ in 69 sustainable loans & investments

* B3k tonnes in additional carbon

reduction
(the equivalent of the annual emission of 1,830

gasoline-powered cars)

Overview of investments by SDG in 2022
Distribution based on financed amount (€)
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‘Dexter helps energy
companies navigate
through the challenges of
transitioning from a fossil-
fired-based electricity
system towards a fully
renewable one.’

— Hubert Penn, CCO Dexter
Energy

/ "? ‘{}’ o

&
L
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Dexter Energy develops software based on artificial
intelligence to balance the power system.

By predicting consumption, generation, shortfalls and
excesses, it helps the power system cope with more
renewable generation.
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Dexter knergy

Impact Management Project dimensions — Dexter Energy
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With Al-based forecasting and short-term trade optimization,
Dexter facilitates higher penetration rates of renewable generation.

By predicting the generation and load on the power grid, Dexter offers
a unique service to a wide range of large and reputable clients, like
power companies and other major suppliers and power grid
customers, including Greenchoice, Axpo and Giga Storage.

Based on predictions, shifts in the energy market are possible: from
consumption during ‘peak scenarios’ (high demand, high marginal
costs) to a base scenario’ (low demand, low marginal costs). This
forces fossil fuels out of the market and replaces them with
renewable energy sources, like solar and wind energy. A saving of kg
carbon/kWh is calculated as the difference in average carbon
emissions at the high price and the low price.

In particular, Dexter Energy has a great deal of experience in using
weather data and advanced artificial intelligence. If the power grid
is out of balance, Dexter provides the knowledge and software to
deploy flexibility to address the imbalance.

Market interventions could lead to Dexter’s clients being less
inclined to invest in renewable generation and storage projects
because their business cases are undermined, and consequently
the impact may not be achieved.

CASE STUDY

The Province of North Holland firmly
believes in the power of renewable and
innovative energy. Energy that preserves
nature, while at the same time boosting
the economy. Energy that you invest in
together.

Participatiefonds Duurzame Economie

Noord-Holland is an important tool for
developing a sustainable economy in the
province. The fund promotes sustainable
operations, employment and innovation.
Investing in Dexter Energy contributes to
these objectives.
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CASE STUDY
Bomhofsplas: =

Acquisition of a floating
solar park

A local energy cooperative acquired, with the help of
investors, a floating solar park of 27.4 MWp situated on
a sand extraction pit nearby Zwolle.
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Bombhofsplas

+ The floating solar park provides + StartGreen Capital arranged the + With the installation of solar panels, the
electricity for 7,000 households and, financing and provided security by pre- sand extraction pond will have a dual
with 72,000 solar panels, is one of the financing the crowdfunding. purpose: sand extraction & production of
largest floating solar parks in Europe. * Oneplanetcrowd launched a successful green electricity.

+ The park was aquired with the assistance crowdfunding campaign. + 50% Local citizen participation and
of StartGreen Capital from a developer * Loans have been partially provided by an involvement
and is now more than 50% owned by the in-house fund and partially placed with a * 220 TJ annual energy generation.
local energy cooperative. bank.
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Driving real impact INSTITUTE FOR BREAKFAST INVESTING FOR IMPACT

Q&A

NAB A\ Driving real impact A



NAB.\ @lMPACTW e 'vpAcT OO

Driving real impact INSTITUTE FOR BREAKFAST INVESTING FOR IMPACT

Thank you for attending this event!

Please fill out the Evaluation Form. 7 questions and takes only 2 mins

Next Breakfast Inspiration Session:
Circular Economy Transition
On 16 November, at 8 a.m.



